
Financing a Home

About VA Loans


Questions and Answers

What is a VA-Guaranteed loan?

VA-Guaranteed home loans are loans made by a lender and carry a guaranty

from the Department of Veterans Affairs (VA). VA's guaranty protects the

lender against loss if payments are not made and generally offers

veterans more favorable terms than conventional loans, and competitive

interest rates.

In what states are VA-Guaranteed loans available?

USAA Federal Savings Bank offers VA-Guaranteed home loan programs in all

50 states to qualified veterans for purchasing, constructing or

refinancing owner occupied homes.

What is the definition of a veteran?

For VA home loan purposes, a veteran is a person who served in the

active Air Force, Army, Marine Corps, Navy or Coast Guard and who,

except for a service member on active duty, was discharged or released

from active duty under conditions other than dishonorable. The surviving

spouse of a veteran, who has not remarried, is also considered eligible

for certain VA benefits.

What criteria must veterans meet to qualify for a VA home loan?

USAA members who have served in the military are eligible for VA home

loan benefits after meeting certain minimum service requirements:

    * 90 days of active duty during wartime periods

    * 181 days of continuous active duty during peacetime periods

In the VA's General Rules of Eligibility, wartime and peacetime refer to

the following eras:

*Era* 
 
*Dates* 
 
*Length of Service For Eligibility*

World War II 
 
9/16/40-7/25/47 
 
90 days

Peacetime 
 
7/26/47-6/26/50 
 
181 continuous days

Korean 
 
6/27/50-1/31/55 
 
90 days

Post-Korean 
 
2/01/55-8/04/64 
 
181 continuous days

Vietnam 
 
8/05/64-5/07/75 
 
90 days

Post-Vietnam 
 
5/08/75-9/07/80 
 
181 continuous days

Enlisted 
 
9/08/80-8/01/90 
 
2 years

Officers 
 
10/17/81-8/01/90 
 
2 years

Persian Gulf 
 
8/02/90-undetermined 
 
2 years or period called to

active duty not less than 90 days

USAA members may also be eligible under the following conditions:

    * You were discharged for a service connected disability.

    * You were discharged for the convenience of the government.

    * You were discharged because of a hardship.

    * You were discharged or released for a medical condition which

      pre-existed service and has not been determined to be service

      connected.

    * You are an unremarried spouse of a veteran who died while in

      service or from a service connected disability.

    * You are a spouse of a serviceperson missing in action or a

      prisoner of war.

Other eligibility requirements:

    * *Active duty service members* are eligible only while on active

      duty and after having served on continuous active duty for at

      least 181 days (90 days during the Persian Gulf War) unless

      discharged or separated from a previous qualifying period of

      active duty service.

    * *Reserves or National Guard members* who are not otherwise

      eligible for VA loan guaranty benefits are eligible upon

      completion of 6 years service (or upon discharge from the Reserves

      or National Guard because of a service-connected disability before

      completing 6 years).

    * *Other individuals may meet eligibility criteria*, including

      Public Health Service Officers, cadets/midshipmen at service

      academies, officers of National Oceanic and Atmospheric

      Administration, merchant seamen with WWII service, and others.

What if I'm not sure whether I'm eligible?

If you have questions about your eligibility, contact your nearest VA

Regional Office.

If you live in the eastern half of the United States, contact:

  
*VA Loan Eligibility Center*

P.O. Box 20729

Winston-Salem, NC 27120

Phone: (888) 244-6711

E-mail: NCELIGIB@vba.va.gov

If you live in the western half of the U.S., contact:

  
*Los Angeles Eligibility Center*

P.O. Box 240097

Los Angeles, CA 90024

Phone: (888) 487-1970

E-mail: vavbalan/lgyeli@vba.va.gov

What do I need to close a VA loan?

You will need a to complete a Form 26-1880 VA Certificate of Eligibility

form and send it to the Department of Veterans Affairs Loan Guaranty Division.

*Note:* Please print the certificate so you can complete the form and

mail or fax this document.

What interest rates are offered for VA-Guaranteed loans?

The rates offered on VA-Guaranteed loan rates are typically more

competitive than interest rates charged on other types of mortgage

loans. Be advised, though, that rate quotes change throughout the day and are

not locked until you have a signed contract for the home you've selected.

